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25',1$1=$���DSULOH�����¬

$GR]LRQH�GHOOH�£/LQHH�JXLGD��SHU��O
LQIRUPD]LRQH��DJOL��XWHQWL��H��OH�

PRGDOLWD
�RUJDQL]]DWLYH�SHU��LO��FRQWHQLPHQWR��GHOOD��GLIIXVLRQH��GHO�

&29,'����QHO�WUDVSRUWR�SXEEOLFR¤�����$��������

�*8�Q����GHO����������

��

����������������������,/�0,1,6752�'(//$�6$/87(��

��

���������������������������GL�FRQFHUWR�FRQ��

��

������������������,/�0,1,6752�'(//(�,1)5$67587785(��
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��

��9LVWL�JOL�DUWLFROL�����������FRPPD������OHWWHUD��T����H�������GHOOD�

&RVWLWX]LRQH���

��9LVWR�LO�UHJRODPHQWR��8(��Q�����������GHO�3DUODPHQWR�HXURSHR�H��GHO�

&RQVLJOLR�GHO����JLXJQR��������VX��XQ��TXDGUR��SHU��LO��ULODVFLR���OD�

YHULILFD��H���O
DFFHWWD]LRQH���GL���FHUWLILFDWL���LQWHURSHUDELOL���GL�

YDFFLQD]LRQH��GL�WHVW�H�GL��JXDULJLRQH��LQ��UHOD]LRQH��DOOD��&29,'����

�FHUWLILFDWR��&29,'��GLJLWDOH��GHOO
8(���SHU��DJHYRODUH���OD���OLEHUD�

FLUFROD]LRQH��GHOOH��SHUVRQH��GXUDQWH��OD��SDQGHPLD��GL��&29,'������H�

VXFFHVVLYH�PRGLILFD]LRQL���

��9LVWR�LO�UHJRODPHQWR��8(��Q�����������GHO�3DUODPHQWR�HXURSHR�H��GHO�

&RQVLJOLR�GHO����JLXJQR��������VX��XQ��TXDGUR��SHU��LO��ULODVFLR���OD�

YHULILFD��H���O
DFFHWWD]LRQH���GL���FHUWLILFDWL���LQWHURSHUDELOL���GL�

YDFFLQD]LRQH��GL�WHVW�H�GL��JXDULJLRQH��LQ��UHOD]LRQH��DOOD��&29,'����

�FHUWLILFDWR�&29,'�GLJLWDOH�GHOO
8(��SHU�L�FLWWDGLQL�GL��SDHVL��WHU]L�

UHJRODUPHQWH�VRJJLRUQDQWL�R��UHVLGHQWL��QHO��WHUULWRULR��GHJOL��6WDWL�

PHPEUL�GXUDQWH�OD�SDQGHPLD�GL�&29,'������

��9LVWD�OD�OHJJH����GLFHPEUH�������Q�������UHFDQWH��£,VWLWX]LRQH��GHO�

VHUYL]LR�VDQLWDULR�QD]LRQDOH¤��H��LQ�SDUWLFRODUH��O
DUW�������

��9LVWR�O
DUW������GHO�GHFUHWR�OHJLVODWLYR����PDU]R�������Q��������LQ�

PDWHULD�GL�FRQIHULPHQWR�GL�IXQ]LRQL�H��FRPSLWL��DPPLQLVWUDWLYL��GHOOR�

6WDWR�DOOH�UHJLRQL�H�DJOL�HQWL�ORFDOL���

��9LVWR�O
DUW�����ELV�GHO�GHFUHWR�OHJLVODWLYR����OXJOLR�������Q�������

FKH�DWWULEXLVFH�DO�0LQLVWHUR�GHOOD�VDOXWH�OH�IXQ]LRQL�VSHWWDQWL��DOOR�

6WDWR�LQ�PDWHULD�GL�WXWHOD�GHOOD�VDOXWH���

��9LVWD�OD�GLFKLDUD]LRQH�GHOO
2UJDQL]]D]LRQH�PRQGLDOH��GHOOD��VDQLWD
�

GHOO
���PDU]R�������FRQ�OD�TXDOH��O
HSLGHPLD��GD��&29,'�����H
��VWDWD�

YDOXWDWD��FRPH��£SDQGHPLD¤���LQ���FRQVLGHUD]LRQH���GHL���OLYHOOL���GL�

GLIIXVLYLWD
�H�JUDYLWD
�UDJJLXQWL�D�OLYHOOR�JOREDOH���

��9LVWR�LO�GHFUHWR�OHJJH�����DSULOH���������Q��������FRQYHUWLWR���FRQ�

PRGLILFD]LRQL��GDOOD�OHJJH������PDJJLR���������Q��������H��VXFFHVVLYH�

PRGLILFD]LRQL���UHFDQWH���£0LVXUH���XUJHQWL���SHU���LO���FRQWHQLPHQWR�

GHOO
HSLGHPLD��GD��&29,'������LQ���PDWHULD���GL���YDFFLQD]LRQL���DQWL�

6$56�&R9����GL�JLXVWL]LD�H�GL�FRQFRUVL�SXEEOLFL¤���

��9LVWR�LO�GHFUHWR�OHJJH�����DSULOH���������Q��������FRQYHUWLWR���FRQ�

PRGLILFD]LRQL��GDOOD�OHJJH������JLXJQR���������Q��������H��VXFFHVVLYH�

PRGLILFD]LRQL��UHFDQWH�£0LVXUH�XUJHQWL�SHU�OD�JUDGXDOH�ULSUHVD��GHOOH�

DWWLYLWD
��HFRQRPLFKH��H��VRFLDOL��QHO��ULVSHWWR��GHOOH��HVLJHQ]H��GL�
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FRQWHQLPHQWR��GHOOD��GLIIXVLRQH��GHOO
HSLGHPLD��GD��&29,'���¤��H���LQ�

SDUWLFRODUH����O
DUW������TXDWHU����FRQFHUQHQWH����O
LPSLHJR����GHOOH�

FHUWLILFD]LRQL�YHUGL�&RYLG����QHL�PH]]L�GL�WUDVSRUWR���

��9LVWR��DOWUHVL
��O
DUW�����ELV�GHO�FLWDWR�GHFUHWR�OHJJH������DSULOH�

������Q�������FRPH��VRVWLWXLWR���D��GHFRUUHUH��GDO������DSULOH��������

GDOO
DUW�����GHO��GHFUHWR�OHJJH������PDU]R���������Q��������UXEULFDWR�

£'LVFLSOLQD�GHO�SRWHUH�GL�RUGLQDQ]D��GHO��0LQLVWUR��GHOOD��VDOXWH��LQ�

PDWHULD�GL�LQJUHVVL�QHO�WHUULWRULR�QD]LRQDOH�H��SHU��OD��DGR]LRQH��GL�

OLQHH�JXLGD�H�SURWRFROOL�FRQQHVVL��DOOD��SDQGHPLD��GD��&29,'���¤���DL�

VHQVL�GHO�TXDOH��£���)HUPR��UHVWDQGR��TXDQWR��SUHYLVWR��GDOO
DUW������

GHOOD�OHJJH����GLFHPEUH�������Q�������D�GHFRUUHUH�GDO����DSULOH�������

H�ILQR�DO����GLFHPEUH�������LQ��FRQVHJXHQ]D��GHOOD��FHVVD]LRQH��GHOOR�

VWDWR�GL�HPHUJHQ]D�H�LQ�UHOD]LRQH��DOO
DQGDPHQWR��HSLGHPLRORJLFR���LO�

0LQLVWUR�GHOOD�VDOXWH��FRQ�SURSULD�RUGLQDQ]D��D��GL��FRQFHUWR��FRQ��L�

0LQLVWUL�FRPSHWHQWL�SHU�PDWHULD�R�G
LQWHVD�FRQ��OD��&RQIHUHQ]D��GHOOH�

UHJLRQL�H�GHOOH�SURYLQFH�DXWRQRPH��SXR
�DGRWWDUH�H��DJJLRUQDUH��OLQHH�

JXLGD�H�SURWRFROOL�YROWL�D�UHJRODUH�OR�VYROJLPHQWR�LQ��VLFXUH]]D��GHL�

VHUYL]L�H�GHOOH�DWWLYLWD
�HFRQRPLFKH��SURGXWWLYH�H�VRFLDOL�������¤���

��9LVWR�O
DUW�����TXDWHU�GHO�FLWDWR�GHFUHWR�OHJJH����DSULOH��������Q��

����LQVHULWR��D��GHFRUUHUH��GDO������DSULOH���������GDOO
DUW������GHO�

GHFUHWR�OHJJH�����PDU]R���������Q��������FRQFHUQHQWH��O
XWLOL]]R��GHL�

GLVSRVLWLYL�GL�SURWH]LRQH�GHOOH�YLH�UHVSLUDWRULH���

��9LVWR�LO�GHFUHWR�OHJJH����OXJOLR���������Q���������FRQYHUWLWR���FRQ�

PRGLILFD]LRQL��GDOOD�OHJJH����VHWWHPEUH�������Q�������UHFDQWH�£0LVXUH�

XUJHQWL�SHU�IURQWHJJLDUH�O
HPHUJHQ]D�HSLGHPLRORJLFD�GD�&29,'����H�SHU�

O
HVHUFL]LR�LQ�VLFXUH]]D�GL�DWWLYLWD
�VRFLDOL�HG�HFRQRPLFKH¤���

��9LVWR�LO�GHFUHWR�OHJJH����DJRVWR���������Q���������FRQYHUWLWR���FRQ�

PRGLILFD]LRQL��GDOOD�OHJJH����VHWWHPEUH�������Q�������UHFDQWH�£0LVXUH�

XUJHQWL�SHU�O
HVHUFL]LR�LQ��VLFXUH]]D��GHOOH��DWWLYLWD
��VFRODVWLFKH��

XQLYHUVLWDULH��VRFLDOL�H�LQ�PDWHULD�GL�WUDVSRUWL¤���

��9LVWR�LO�GHFUHWR�OHJJH����VHWWHPEUH�������Q��������FRQYHUWLWR���FRQ�

PRGLILFD]LRQL��GDOOD�OHJJH����QRYHPEUH�������Q�������UHFDQWH��£0LVXUH�

XUJHQWL��SHU��DVVLFXUDUH��OR��VYROJLPHQWR��LQ��VLFXUH]]D��GHO��ODYRUR�

SXEEOLFR�H��SULYDWR��PHGLDQWH��O
HVWHQVLRQH��GHOO
DPELWR��DSSOLFDWLYR�

GHOOD�FHUWLILFD]LRQH�YHUGH�&29,'����H�LO�UDIIRU]DPHQWR�GHO�VLVWHPD�GL�

VFUHHQLQJ¤���

��9LVWR�LO�GHFUHWR�OHJJH���RWWREUH���������Q���������FRQYHUWLWR���FRQ�

PRGLILFD]LRQL���GDOOD��OHJJH�����GLFHPEUH���������Q�����������UHFDQWH�

£'LVSRVL]LRQL��XUJHQWL��SHU��O
DFFHVVR��DOOH���DWWLYLWD
���FXOWXUDOL��

VSRUWLYH�H�ULFUHDWLYH���QRQFKH
��SHU��O
RUJDQL]]D]LRQH��GL��SXEEOLFKH�

DPPLQLVWUD]LRQL�H�LQ�PDWHULD�GL�SURWH]LRQH�GHL�GDWL�SHUVRQDOL¤���

��9LVWR�LO�GHFUHWR�OHJJH����QRYHPEUH�������Q���������FRQYHUWLWR���FRQ�

PRGLILFD]LRQL��GDOOD�OHJJH����JHQQDLR��������Q�������UHFDQWH��£0LVXUH�

XUJHQWL�SHU�LO��FRQWHQLPHQWR��GHOO
HSLGHPLD��GD��&29,'�����H��SHU��OR�

VYROJLPHQWR�LQ�VLFXUH]]D�GHOOH�DWWLYLWD
�HFRQRPLFKH�H�VRFLDOL¤���

��9LVWR�LO�GHFUHWR�OHJJH����GLFHPEUH�������Q���������FRQYHUWLWR���FRQ�

PRGLILFD]LRQL��GDOOD�OHJJH����IHEEUDLR�������Q������UHFDQWH��£3URURJD�

GHOOR��VWDWR��GL��HPHUJHQ]D��QD]LRQDOH��H��XOWHULRUL��PLVXUH��SHU��LO�

FRQWHQLPHQWR�GHOOD�GLIIXVLRQH�GHOO
HSLGHPLD�GD�&29,'���¤���

��9LVWR�LO�GHFUHWR�OHJJH�����JHQQDLR���������Q�������FRQYHUWLWR���FRQ�

PRGLILFD]LRQL��GDOOD�OHJJH����PDU]R���������Q��������UHFDQWH��£0LVXUH�

XUJHQWL�SHU�IURQWHJJLDUH�O
HPHUJHQ]D��&29,'������LQ��SDUWLFRODUH��QHL�

OXRJKL�GL�ODYRUR��QHOOH�VFXROH��H��QHJOL��LVWLWXWL��GHOOD��IRUPD]LRQH�

VXSHULRUH¤���

��9LVWR�LO�GHFUHWR�OHJJH����PDU]R�������Q������UHFDQWH��£'LVSRVL]LRQL�

XUJHQWL�SHU�LO�VXSHUDPHQWR�GHOOH�PLVXUH�GL�FRQWUDVWR�DOOD��GLIIXVLRQH�

GHOO
HSLGHPLD�GD�&29,'������LQ��FRQVHJXHQ]D��GHOOD��FHVVD]LRQH��GHOOR�

VWDWR��GL��HPHUJHQ]D¤���SXEEOLFDWR��QHOOD��*D]]HWWD��8IILFLDOH��GHOOD�

5HSXEEOLFD�LWDOLDQD����PDU]R�������Q�������

��9LVWR�LO�GHFUHWR�GHO��3UHVLGHQWH��GHO��&RQVLJOLR��GHL��PLQLVWUL�����

JLXJQR�������UHFDQWH�£'LVSRVL]LRQL�DWWXDWLYH�GHOO
DUW������FRPPD������

GHO�GHFUHWR�OHJJH����DSULOH�������Q������UHFDQWH��0LVXUH�XUJHQWL��SHU�

OD�JUDGXDOH�ULSUHVD�GHOOH�DWWLYLWD
�HFRQRPLFKH�H�VRFLDOL�QHO�ULVSHWWR�

GHOOH�HVLJHQ]H�GL��FRQWHQLPHQWR��GHOOD��GLIIXVLRQH��GHOO
HSLGHPLD��GD�

&29,'����¤��H�VXFFHVVLYH��PRGLILFD]LRQL���SXEEOLFDWR��QHOOD��*D]]HWWD�
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8IILFLDOH�GHOOD�5HSXEEOLFD�LWDOLDQD����JLXJQR�������Q��������

��9LVWD�O
RUGLQDQ]D�GHO�0LQLVWUR�GHOOD�VDOXWH����DJRVWR�������UHFDQWH�

£$GR]LRQH�GHOOH��/LQHH�JXLGD�SHU��O
LQIRUPD]LRQH��DJOL��XWHQWL��H��OH�

PRGDOLWD
�RUJDQL]]DWLYH�SHU��LO��FRQWHQLPHQWR��GHOOD��GLIIXVLRQH��GHO�

&29,'�����QHO��WUDVSRUWR��SXEEOLFR�¤����SXEEOLFDWD���QHOOD���*D]]HWWD�

8IILFLDOH�GHOOD�5HSXEEOLFD�LWDOLDQD����VHWWHPEUH�������Q��������

��9LVWD�O
RUGLQDQ]D�GHO��0LQLVWUR��GHOOD��VDOXWH������QRYHPEUH��������

UHFDQWH�£$GR]LRQH�GHO��3URWRFROOR�FRQGLYLVR�GL��UHJRODPHQWD]LRQH��SHU�

LO��FRQWHQLPHQWR��GHOOD��GLIIXVLRQH��GHO��&29,'�����QHO��VHWWRUH��GHO�

WUDVSRUWR�H�GHOOD�ORJLVWLFD�¤��SXEEOLFDWD��QHOOD��*D]]HWWD��8IILFLDOH�

GHOOD�5HSXEEOLFD�LWDOLDQD����QRYHPEUH�������Q��������

��9LVWR�LO�GRFXPHQWR�UHFDQWH�£/LQHH��JXLGD��SHU��O
LQIRUPD]LRQH��DJOL�

XWHQWL��H��OH��PRGDOLWD
��RUJDQL]]DWLYH��SHU��LO��FRQWHQLPHQWR��GHOOD�

GLIIXVLRQH��GHO��&29,'�����QHO��WUDVSRUWR��SXEEOLFR¤���SURSRVWR���GDO�

0LQLVWHUR�GHOOH�LQIUDVWUXWWXUH�H�GHOOD�PRELOLWD
�VRVWHQLELOL���

��3UHVR�DWWR�GHO�SDUHUH�UHVR�GDO�&RPLWDWR�WHFQLFR��VFLHQWLILFR��QHOOD�

VHGXWD�GHO����PDU]R�������QHO�TXDOH��LQ�PHULWR�DO�SUHGHWWR�GRFXPHQWR��

VL�HVSULPH��£XQ��FRPSOHVVLYR��DSSUH]]DPHQWR��SHU��LO��GRFXPHQWR���FKH�

GHFOLQD���LQ��PDQLHUD��ULJRURVD��H��FKLDUD����PLVXUH���FKH���DSSDLRQR�

SURSRU]LRQDWH�DOO
RELHWWLYR�GHO�FRQWHQLPHQWR�GHL�ULVFKL¤���

��&RQVLGHUDWR�O
HYROYHUVL�GHOOD�VLWXD]LRQH�HSLGHPLRORJLFD��D��OLYHOOR�

QD]LRQDOH�H�LQWHUQD]LRQDOH���

��5LWHQXWR�QHFHVVDULR�FRQWLQXDUH�DG�DVVLFXUDUH��DQFKH�VXFFHVVLYDPHQWH�

DOOD�FHVVD]LRQH�GHOOR�VWDWR�GL�HPHUJHQ]D��OR�VYROJLPHQWR�LQ�VLFXUH]]D�

GHO�VHUYL]LR��GL��WUDVSRUWR��SXEEOLFR���DO��ILQH��GL��FRQWUDVWDUH��LO�

GLIIRQGHUVL�GHO�FRQWDJLR�GD�6DUV�&RY���H�GL��JDUDQWLUH��XQD��JUDGXDOH�

ULSUHVD�GHOOH�DWWLYLWD
�HFRQRPLFKH�H�VRFLDOL���

��5LWHQXWR��SHUWDQWR��GL�GRYHU�DGRWWDUH��DL��VHQVL��GHOO
DUW������ELV�

GHO�ULFKLDPDWR�GHFUHWR�OHJJH����DSULOH�������Q�������FRPH��VRVWLWXLWR�

GDOO
DUW����GHO�GHFUHWR�OHJJH����PDU]R���������Q��������LO��GRFXPHQWR�

UHFDQWH�£/LQHH�JXLGD�SHU�O
LQIRUPD]LRQH�DJOL�XWHQWL��H��OH��PRGDOLWD
�

RUJDQL]]DWLYH�SHU�LO�FRQWHQLPHQWR�GHOOD�GLIIXVLRQH�GHO��&29,'�����QHO�

WUDVSRUWR�SXEEOLFR¤���

��

��������������������������������(PDQD��

�����������������������OD�VHJXHQWH�RUGLQDQ]D���

��

�������������������������������$UW�����

��

�����$O�ILQH�GL�FRQVHQWLUH�OR�VYROJLPHQWR�LQ�VLFXUH]]D�GHL�VHUYL]L�GL�

WUDVSRUWR�SXEEOLFR��JOL�VWHVVL��GHYRQR��VYROJHUVL��QHO��ULVSHWWR��GHO�

GRFXPHQWR�UHFDQWH�£/LQHH�JXLGD�SHU�O
LQIRUPD]LRQH�DJOL��XWHQWL��H��OH�

PRGDOLWD
�RUJDQL]]DWLYH�SHU��LO��FRQWHQLPHQWR��GHOOD��GLIIXVLRQH��GHO�

&29,'����QHO�WUDVSRUWR�SXEEOLFR¤��QHL�WHUPLQL�LQGLFDWL��GDO��&RPLWDWR�

WHFQLFR�VFLHQWLILFR�QHOOD�VHGXWD�GHO����PDU]R��������FKH��FRVWLWXLVFH�

SDUWH�LQWHJUDQWH�GHOOD�SUHVHQWH�RUGLQDQ]D���

�������������������������������$UW�����

��

�����/D�SUHVHQWH�RUGLQDQ]D�SURGXFH�HIIHWWL�GDO����DSULOH������H��ILQR�

DO����GLFHPEUH�������IDWWH�VDOYH�OH�VSHFLILFKH�GLVSRVL]LRQL�GL��OHJJH�

YLJHQWL�LQ�PDWHULD���

�����/H�GLVSRVL]LRQL�GHOOD�SUHVHQWH�RUGLQDQ]D�VL�DSSOLFDQR�DQFKH�DOOH�

5HJLRQL�D�VWDWXWR�VSHFLDOH�H�DOOH�3URYLQFH�DXWRQRPH�GL��7UHQWR��H��GL�

%RO]DQR���

��/D�SUHVHQWH�RUGLQDQ]D�H
��WUDVPHVVD��DJOL��RUJDQL��GL��FRQWUROOR��H�

SXEEOLFDWD�QHOOD�*D]]HWWD�8IILFLDOH�GHOOD�5HSXEEOLFD�LWDOLDQD���

��

����5RPD�����DSULOH�������

��

���������������������������������������������,O�0LQLVWUR�GHOOD�VDOXWH��

�����������������������������������������������������6SHUDQ]D����������

,O�0LQLVWUR�GHOOH�LQIUDVWUXWWXUH��

��H�GHOOD�PRELOLWD
�VRVWHQLELOL����

�����������*LRYDQQLQL�������������
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KWWSV���ZZZ�JD]]HWWDXIÀFLDOH�LW�DWWR�VWDPSD�VHULHBJHQHUDOH�RULJLQDULR ����

5HJLVWUDWD�DOOD�&RUWH�GHL�FRQWL�LO����DSULOH�������

8IILFLR�GL�FRQWUROOR�VXJOL�DWWL�GHO��0LQLVWHUR��GHO��ODYRUR��H��GHOOH�

SROLWLFKH��VRFLDOL���GHO��0LQLVWHUR��GHOO
LVWUX]LRQH���GHO��0LQLVWHUR�

GHOO
XQLYHUVLWD
�H�GHOOD�ULFHUFD��GHO�0LQLVWHUR��GHOOD��FXOWXUD���GHO�

0LQLVWHUR�GHOOD�VDOXWH��UHJLVWUD]LRQH�Q�������

�������������������������������������������������������������$OOHJDWR��

��

/LQHH��JXLGD��SHU��O
LQIRUPD]LRQH��DJOL���XWHQWL���H���OH���PRGDOLWD
�

RUJDQL]]DWLYH�SHU�LO�FRQWHQLPHQWR�GHOOD�GLIIXVLRQH�GHO��&29,'�����QHO�

WUDVSRUWR�SXEEOLFR���

��

����,Q�UHOD]LRQH�DOOD�FHVVD]LRQH�GHOOR��VWDWR��GL��HPHUJHQ]D��H��DOOD�

SHUFHQWXDOH�GL�YDFFLQD]LRQH�GHOOD�SRSROD]LRQH�QD]LRQDOH���VL��ULWLHQH�

GL�DGRWWDUH�OH�SUHVHQWL�OLQHH�JXLGD�FKH�VWDELOLVFRQR�OH�PRGDOLWD
��GL�

LQIRUPD]LRQH�DJOL�XWHQWL��QRQFKH
�OH�PLVXUH�RUJDQL]]DWLYH�GD��DWWXDUH�

QHOOH�VWD]LRQL��QHJOL�DHURSRUWL�H�QHL�SRUWL��DO�ILQH�GL�FRQVHQWLUH�OR�

VYROJLPHQWR�QHO�VXSHUDWR�FRQWHVWR�HPHUJHQ]LDOH�GD��SDQGHPLD��&29,'����

GHO�VHUYL]LR�GL�WUDVSRUWR�SXEEOLFR���LQGLVSHQVDELOH��SHU��O
HVHUFL]LR�

GHOOH��IXQ]LRQL��SXEEOLFKH���H���GHOOH���DWWLYLWD
���SULYDWH����QHOOD�

FRQVDSHYROH]]D�GHOOD�QHFHVVLWD
��GL��FRQWHPSHUDUH���LQ��UHOD]LRQH��DO�

ULHQWUR��QHOO
RUGLQDULD��DWWLYLWD
��HFRQRPLFR�VRFLDOH����LQ���PDQLHUD�

DSSURSULDWD�LO�FRQWUDVWR�GHO�ULVFKLR�VDQLWDULR�GD�LQIH]LRQH�&29,'������

��

0LVXUH�£GL�VLVWHPD¤���

����/D�UHVSRQVDELOLWD
�LQGLYLGXDOH�GL�WXWWL�JOL�XWHQWL�GHL�VHUYL]L�GL�

WUDVSRUWR�SXEEOLFR�ULPDQH�XQ�SXQWR�HVVHQ]LDOH�SHU��JDUDQWLUH���D���OD�

WHQXWD�GL�FRPSRUWDPHQWL�FRUUHWWL��E��O
DWWXD]LRQH�GL�FRUUHWWH��PLVXUH�

LJLHQLFKH��F��OD�SUHYHQ]LRQH�GL�FRPSRUWDPHQWL�FKH��SRVVRQR��DXPHQWDUH�

LO�ULVFKLR�GL�FRQWDJLR��8QD�FKLDUD�H�VHPSOLFH�FRPXQLFD]LRQH��LQ��RJQL�

FRQWHVWR��VWD]LRQL�IHUURYLDULH���PHWURSROLWDQH���DHURSRUWL���VWD]LRQL�

DXWREXV��PH]]L�GL�WUDVSRUWR��HWF����PHGLDQWH�SDQQHOOL�D��LQIRUPD]LRQH�

PRELOH��H
�XQ�SXQWR�HVVHQ]LDOH�SHU�FRPXQLFDUH��OH��QHFHVVDULH��UHJROH�

FRPSRUWDPHQWDOL�QHOO
XWLOL]]R�GHL�PH]]L�GL�WUDVSRUWR���

����,Q�SDUWLFRODUH��DL�VHQVL�GHOO
DUW����TXDWHU�GHO�GHFUHWR�OHJJH�����

DSULOH�������Q������FRQYHUWLWR��FRQ��PRGLILFD]LRQL���GDOOD��OHJJH�����

JLXJQR�������Q��������FRPH��PRGLILFDWR��GDOO
DUW�������FRPPD������GHO�

GHFUHWR�OHJJH����PDU]R�������Q������GDO����DSULOH�DO�����DSULOH�������

H
�FRQVHQWLWR��VXOO
LQWHUR�WHUULWRULR��QD]LRQDOH���HVFOXVLYDPHQWH��DL�

VRJJHWWL��PXQLWL��GL��XQD��GHOOH��FHUWLILFD]LRQL��YHUGL��&29,'�����GD�

YDFFLQD]LRQH���JXDULJLRQH��R��WHVW���FRVLGGHWWR��JUHHQ���SDVV���EDVH��

O
DFFHVVR�DL�VHJXHQWL�PH]]L�GL�WUDVSRUWR�H�LO�ORUR�XWLOL]]R���

������DHURPRELOL��DGLELWL��D��VHUYL]L��FRPPHUFLDOL��GL��WUDVSRUWR��GL�

SHUVRQH���

������QDYL�H�WUDJKHWWL�DGLELWL�D�VHUYL]L�GL�WUDVSRUWR�LQWHUUHJLRQDOH��

DG�HVFOXVLRQH�GL�TXHOOL�LPSLHJDWL�SHU�L�FROOHJDPHQWL�PDULWWLPL��QHOOR�

6WUHWWR�GL�0HVVLQD�H�GL�TXHOOL�LPSLHJDWL�QHL��FROOHJDPHQWL��PDULWWLPL�

GD�H�SHU�O
DUFLSHODJR�GHOOH�,VROH�7UHPLWL���

������WUHQL�LPSLHJDWL�QHL�VHUYL]L�GL�WUDVSRUWR�IHUURYLDULR�SDVVHJJHUL�

GL�WLSR�LQWHUUHJLRQDOH��,QWHUFLW\��,QWHUFLW\�1RWWH�H�$OWD�9HORFLWD
���

������DXWREXV�DGLELWL�D�VHUYL]L�GL�WUDVSRUWR�GL�SHUVRQH���DG��RIIHUWD�

LQGLIIHUHQ]LDWD���HIIHWWXDWL��VX��VWUDGD��LQ��PRGR���FRQWLQXDWLYR���R�

SHULRGLFR�VX�XQ�SHUFRUVR�FKH�FROOHJD�SLX
�GL�GXH��UHJLRQL��HG��DYHQWL�

LWLQHUDUL��RUDUL��IUHTXHQ]H�H�SUH]]L�SUHVWDELOLWL���

������DXWREXV�DGLELWL�D�VHUYL]L�GL�QROHJJLR�FRQ�FRQGXFHQWH���

����,QROWUH��DL�VHQVL�GHOO
DUW�����TXDWHU�GHO�GHFUHWR�OHJJH����DSULOH�

������Q������FRQYHUWLWR��FRQ�PRGLILFD]LRQL���GDOOD��OHJJH������JLXJQR�

������Q������FRPH�LQVHULWR�GDOO
DUW�����GHO��GHFUHWR�OHJJH������PDU]R�

������Q������GDO����DSULOH������ILQR�DO������DSULOH���������H
��IDWWR�

REEOLJR��GL��LQGRVVDUH��L��GLVSRVLWLYL��GL���SURWH]LRQH���GHOOH���YLH�

UHVSLUDWRULH�GL�WLSR�))3��SHU�O
DFFHVVR���

������D��DL�VHJXHQWL�PH]]L�GL�WUDVSRUWR�H�SHU�LO�ORUR�XWLOL]]R���

��������DHURPRELOL�DGLELWL�D��VHUYL]L��FRPPHUFLDOL��GL��WUDVSRUWR��GL�

SHUVRQH���
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��������QDYL���H���WUDJKHWWL���DGLELWL���D���VHUYL]L���GL���WUDVSRUWR�

LQWHUUHJLRQDOH���

��������WUHQL��LPSLHJDWL��QHL��VHUYL]L���GL���WUDVSRUWR���IHUURYLDULR�

SDVVHJJHUL�GL�WLSR�LQWHUUHJLRQDOH��,QWHUFLW\��,QWHUFLW\�1RWWH�H��$OWD�

9HORFLWD
���

��������DXWREXV�DGLELWL�D�VHUYL]L�GL�WUDVSRUWR�GL�SHUVRQH��DG�RIIHUWD�

LQGLIIHUHQ]LDWD���HIIHWWXDWL��VX��VWUDGD��LQ��PRGR���FRQWLQXDWLYR���R�

SHULRGLFR�VX�XQ�SHUFRUVR�FKH�FROOHJD�SLX
�GL�GXH��UHJLRQL��HG��DYHQWL�

LWLQHUDUL��RUDUL��IUHTXHQ]H�H�SUH]]L�SUHVWDELOLWL���

��������DXWREXV�DGLELWL�D�VHUYL]L�GL�QROHJJLR�FRQ�FRQGXFHQWH���

��������PH]]L�LPSLHJDWL�QHL�VHUYL]L�GL�WUDVSRUWR��SXEEOLFR��ORFDOH��R�

UHJLRQDOH��LYL�FRPSUHVL�L�VHUYL]L�GL�WUDVSRUWR�SXEEOLFR�QRQ�GL��OLQHD�

TXDOL�WD[L��QFF�H�QDWDQWL���

��������PH]]L�GL��WUDVSRUWR��VFRODVWLFR��GHGLFDWR��DJOL��VWXGHQWL��GL�

VFXROD�SULPDULD��VHFRQGDULD�GL�SULPR�JUDGR�H�GL�VHFRQGR�JUDGR���

������E��D�IXQLYLH��FDELQRYLH�H�VHJJLRYLH��TXDORUD�XWLOL]]DWH�FRQ��OD�

FKLXVXUD�GHOOH�FXSROH�SDUDYHQWR��FRQ�ILQDOLWD
��WXULVWLFR�FRPPHUFLDOH�

H�DQFKH�RYH�XELFDWH�LQ�FRPSUHQVRUL�VFLLVWLFL���

����,Q�DJJLXQWD��GRYUDQQR�RVVHUYDUVL�OH�VHJXHQWL�SUHVFUL]LRQL���

������QHOOH�VWD]LRQL�R��QHL��OXRJKL��GL��DFTXLVWR��GHL��ELJOLHWWL��H
�

RSSRUWXQR�LQVWDOODUH�SXQWL��YHQGLWD��H��GLVWULEXWRUL��GL��GLVSRVLWLYL�

LQGLYLGXDOL�GL�SURWH]LRQH�GL�WLSR�))3����

������YDQQR�SUHYLVWL�GDOOH�D]LHQGH�GL�JHVWLRQH�GHO�VHUYL]LR�IRUPH��GL�

FRPXQLFD]LRQH��VX�RJQL�PH]]R�GL�WUDVSRUWR���VXOOD��QHFHVVLWD
��H��VXO�

FRUUHWWR�XWLOL]]R�QHJOL�VSD]L�FKLXVL�GL��GLVSRVLWLYL��LQGLYLGXDOL��GL�

SURWH]LRQH�GL�WLSR�))3����

������OD�VDQLILFD]LRQH�H�O
LJLHQL]]D]LRQH�GHL�ORFDOL���GHL��PH]]L��GL�

WUDVSRUWR�H�GHL�PH]]L�GL�ODYRUR��GHYRQR��ULJXDUGDUH��WXWWH��OH��SDUWL�

IUHTXHQWDWH��GD��YLDJJLDWRUL��H�R��ODYRUDWRUL���FRPSUHVL��L���VHUYL]L�

LJLHQLFL��HG��HVVHUH��HIIHWWXDWH��FRQ��OH��PRGDOLWD
��GHILQLWH��GDOOH�

VSHFLILFKH�FLUFRODUL��GHO��0LQLVWHUR��GHOOD��VDOXWH��H��GHOO
,VWLWXWR�

VXSHULRUH��GL��VDQLWD
���WUD��OH��TXDOL��L��ELRFLGL��HG���L���SUHVLGL�

PHGLFL�FKLUXUJLFL�FRPXQHPHQWH�DFFHWWDWL��FIU��O
DSSHQGLFH�DO�SUHVHQWH�

DOOHJDWR����QRQFKH
���LO����UDSSRUWR����,66�&29,'�������Q�������������

£5DFFRPDQGD]LRQL�DG�LQWHULP��VXOOD��VDQLILFD]LRQH��GL��VWUXWWXUH��QRQ�

VDQLWDULH��QHOO
DWWXDOH���HPHUJHQ]D���&29,'�������DPELHQWL�VXSHUILFL��

$JJLRUQDPHQWR���GHO���5DSSRUWR����,66����&29,'�������Q������������¤���

/
LJLHQL]]D]LRQH�H�OD�GLVLQIH]LRQH�GHYH�HVVHUH�DVVLFXUDWD�DOPHQR��XQD�

YROWD��DO��JLRUQR��H��OD��VDQLILFD]LRQH��GHYH��HVVHUH��HIIHWWXDWD��LQ�

UHOD]LRQH��DOOH��VSHFLILFKH��UHDOWD
��D]LHQGDOL��FRPH���SUHYLVWR���GD�

SUHVFUL]LRQL�VDQLWDULH�H�GD�SURWRFROOL�FRQGLYLVL���

������QHOOH���VWD]LRQL���IHUURYLDULH����QHOOH���DXWRVWD]LRQL����QHJOL�

DHURSRUWL��QHL�SRUWL�H�VXL�PH]]L�GL�WUDVSRUWR�D�OXQJD�SHUFRUUHQ]D��H
�

QHFHVVDULR�LQVWDOODUH�GLVSHQVHU�FRQWHQHQWL�VROX]LRQL�GLVLQIHWWDQWL�DG�

XVR�GHL�SDVVHJJHUL���

������VXOOH�PHWURSROLWDQH��VXJOL��DXWREXV��H��VX��WXWWL��L��PH]]L��GL�

WUDVSRUWR��SXEEOLFR��UHJLRQDOH��H��ORFDOH��GHYRQR��HVVHUH��LQVWDOODWL�

DSSRVLWL�GLVSHQVHU�SHU�OD�GLVWULEX]LRQH��GL��VROX]LRQL��LGURDOFROLFKH�

SHU�OD�IUHTXHQWH�GHWHUVLRQH�GHOOH�PDQL���

������YDQQR�DGRWWDWL�VLVWHPL�GL�LQIRUPD]LRQH�H�GL��GLYXOJD]LRQH���QHL�

OXRJKL��GL��WUDQVLWR��GHOO
XWHQ]D���UHODWLYL��DO��FRUUHWWR��XVR���GHL�

GLVSRVLWLYL�GL�SURWH]LRQH�LQGLYLGXDOH��QRQFKH
�DL��FRPSRUWDPHQWL��FKH�

OD�VWHVVD�XWHQ]D�H
�REEOLJDWD�D�WHQHUH�DOO
LQWHUQR�GHOOH��VWD]LRQL��H�

DXWRVWD]LRQL��GHJOL�DHURSRUWL��GHL�SRUWL��H��GHL��OXRJKL��GL��DWWHVD��

QHOOD�IDVH�GL�VDOLWD�H�GLVFHVD�GDO�PH]]R�GL�WUDVSRUWR��H��GXUDQWH��LO�

WUDVSRUWR�PHGHVLPR���

������YDQQR�DGRWWDWH�PLVXUH��RUJDQL]]DWLYH��SHU��OD��UHJRODPHQWD]LRQH�

GHJOL��DFFHVVL��DOOH��SULQFLSDOL��VWD]LRQL���H���DXWRVWD]LRQL����DJOL�

DHURSRUWL��DL�SRUWL�DO�ILQH�GL�HYLWDUH�DVVHPEUDPHQWL���

������YD��UHDOL]]DWD���RYH��VWUXWWXUDOPHQWH��SRVVLELOH����DQFKH���FRQ�

VSHFLILFL�LQWHUYHQWL�WHFQLFL��OD�PDVVLPD�DUHD]LRQH�QDWXUDOH�GHL�PH]]L�

GL�WUDVSRUWR���

����5DFFRPDQGD]LRQL�SHU�WXWWL�JOL�XWHQWL��GHL��VHUYL]L��GL��WUDVSRUWR�

SXEEOLFR��

������QRQ��XVDUH��LO��WUDVSRUWR��SXEEOLFR��VH��VL��KDQQR��VLQWRPL��GL�
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LQIH]LRQL�UHVSLUDWRULH�DFXWH��IHEEUH��WRVVH��UDIIUHGGRUH����

������XVDUH��ROWUH�DL�FDVL�HVSUHVVDPHQWH�SUHYLVWL��VHPSUH�GLVSRVLWLYL�

GL�SURWH]LRQH�LQGLYLGXDOH�GL�WLSR�))3��QHJOL�VSD]L�DO�FKLXVR���

������VHJXLUH�OD�VHJQDOHWLFD�H�L�SHUFRUVL�LQGLFDWL�DOO
LQWHUQR��GHOOH�

VWD]LRQL�R�DOOH�IHUPDWH�HYLWDQGR�DVVHPEUDPHQWL���

������QHO�FRUVR�GHO��YLDJJLR���LJLHQL]]DUH��OH��PDQL��HG��HYLWDUH��GL�

WRFFDUVL�LO�YLVR���

��

����������$OOHJDWR�WHFQLFR���6LQJROH�PRGDOLWD
�GL�WUDVSRUWR��

��

�����������������������6HWWRUH�WUDVSRUWR�DHUHR��

��

����0LVXUH�GD�DGRWWDUH�QHOOH�VWD]LRQL�DHURSRUWXDOL���

����,Q�DJJLXQWD�DOOH�PLVXUH�£GL�VLVWHPD¤��H
�QHFHVVDULR�RVVHUYDUH��OH�

VHJXHQWL�PLVXUH�GD�SDUWH�GHL�JHVWRUL��GHJOL��RSHUDWRUL��DHURSRUWXDOL��

GHL�YHWWRUL�H�GHL�SDVVHJJHUL���

������DGRWWDUH���LQWHUYHQWL���RUJDQL]]DWLYL���H���JHVWLRQDOL���H���GL�

FRQWLQJHQWDPHQWR�GHJOL�DFFHVVL�DO�ILQH�GL���

��������SUHYHQLUH�DIIROODPHQWL��LQ��WXWWH��OH��DUHH��H��LQ��WXWWH��OH�

RSHUD]LRQL�DHURSRUWXDOL���

��������SUHYHGHUH�SHUFRUVL�D�VHQVR�XQLFR�DOO
LQWHUQR�GHOO
DHURSRUWR�H�

QHL�SHUFRUVL�ILQR�DL�JDWH��LQ�PRGR�GD�PDQWHQHUH�VHSDUDWL�L�IOXVVL��GL�

XWHQWL�LQ�HQWUDWD�H�XVFLWD���

��������DVVLFXUDUH����DQFKH���WUDPLWH���VHJQDOHWLFD����OH���SURFHGXUH�

RUJDQL]]DWLYH�SHU�ULGXUUH�L�ULVFKL��GL��DIIROODPHQWR��QHOOD��IDVH��GL�

ULWLUR�EDJDJOL�SUHVVR�L�QDVWUL�GHGLFDWL�DOOD�ULFRQVHJQD���

��������FRQVHQWLUH�O
DFFHVVR�QHOO
DUHD�VHQVLELOH��GHOO
DHURSRUWR���DG�

HFFH]LRQH�GHO�SHUVRQDOH�FKH�SUHVWD�OD��SURSULD��DWWLYLWD
��ODYRUDWLYD�

QHOOD�SUHGHWWD�DUHD��HVFOXVLYDPHQWH�DL�VRJJHWWL�PXQLWL�GL��XQD��GHOOH�

FHUWLILFD]LRQL�YHUGL�&29,'����GD��YDFFLQD]LRQH���JXDULJLRQH��R��WHVW��

FRVLGGHWWR�JUHHQ�SDVV�EDVH���

��������VYROJHUH�DWWLYLWD
�GL�LJLHQL]]D]LRQH�H�VDQLILFD]LRQH�LQ��RJQL�

DUHD�GHOO
LQIUDVWUXWWXUD��WHUPLQDO�H�DHURPRELOL��DQFKH�SLX
�YROWH��DO�

JLRUQR�LQ�EDVH�DO�WUDIILFR�GHOO
DHURVWD]LRQH�H�VXJOL�DHURPRELOL���FRQ�

VSHFLILFD�DWWHQ]LRQH�D�WXWWH�OH�VXSHUILFL�FKH�SRVVRQR�HVVHUH��WRFFDWH�

GDL�SDVVHJJHUL�LQ�FLUFRVWDQ]H�RUGLQDULH���7XWWL��L��JDWH��GL��LPEDUFR�

GHYRQR�HVVHUH�GRWDWL�GL�HURJDWRUL�GL�JHO�GLVLQIHWWDQWH��*OL��LPSLDQWL�

GL�FOLPDWL]]D]LRQH�YDQQR�JHVWLWL�FRQ��SURFHGXUH��H��WHFQLFKH��PLUDQWL�

DOOD�SUHYHQ]LRQH�GHOOD�FRQWDPLQD]LRQH�EDWWHULFD�H�YLUDOH���

��

����0LVXUH�GD�DGRWWDUH�D�ERUGR�GHJOL�DHURPRELOL���

����,Q�DJJLXQWD�DOOH�PLVXUH�£GL�VLVWHPD¤���

������OH�RSHUD]LRQL�GL�LPEDUFR�H�GL�VEDUFR�GHYRQR��DYYHQLUH��HYLWDQGR�

RJQL�DVVHPEUDPHQWR���

������VLD�DFTXLVLWD�GDO�YHWWRUH�DO�PRPHQWR��GHOO
LPEDUFR���XQD��GHOOH�

FHUWLILFD]LRQL�YHUGL�&29,'����GD��YDFFLQD]LRQH���JXDULJLRQH��R��WHVW��

FRVLGGHWWR�JUHHQ�SDVV�EDVH���

������DO�ILQH�GL�GHILQLUH�OD�WUDFFLDELOLWD
�GHL�FRQWDWWL��VLD�DVVXQWR�

O
LPSHJQR��GD��SDUWH��GHL��YLDJJLDWRUL���SUHYLD���LQGLFD]LRQH���GHOOH�

FRQVHJXHQ]H��JLXULGLFKH��H��GHOOH��UHVSRQVDELOLWD
��GHULYDQWL���GDOOD�

YLROD]LRQH�GL��GHWWR��LPSHJQR���GL��FRPXQLFDUH��DQFKH��DO��YHWWRUH��H�

DOO
DXWRULWD
��VDQLWDULD��WHUULWRULDOH��FRPSHWHQWH��O
LQVRUJHQ]D���GL�

VLQWRPDWRORJLD�&29,'����FRPSDUVD�HQWUR��FLQTXH��JLRUQL��GDOOR��VEDUFR�

GDOO
DHURPRELOH���

��

��������������������6HWWRUH�PDULWWLPR�H�SRUWXDOH��

��

����0LVXUH�GD�DGRWWDUH�SHU�LO�WUDVSRUWR�PDULWWLPR�GL�SDVVHJJHUL���

����,Q�DJJLXQWD�DOOH�PLVXUH�£GL�VLVWHPD¤��QHO�VHWWRUH��GHO��WUDVSRUWR�

PDULWWLPR��VSHFLILFKH��SUHYLVLRQL��VRQR���GHWWDWH���LQ���PDWHULD���GL�

SUHYHQ]LRQH�GHL�FRQWDWWL�WUD�SDVVHJJHUL�H�SHUVRQDOH��GL��ERUGR��H��GL�

VDQLILFD]LRQH�GHJOL�DPELHQWL�GHOOD�QDYH��,Q�SDUWLFRODUH��H
��SUHYLVWD�

O
DGR]LRQH�GHOOH�VRWWRHOHQFDWH�PLVXUH���

������FRQVHQWLUH�O
DFFHVVR�QHOOH�DUHH�GL��LPEDUFR��HVFOXVLYDPHQWH��DL�

VRJJHWWL��PXQLWL��GL��XQD��GHOOH��FHUWLILFD]LRQL��YHUGL��&29,'�����GD�
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YDFFLQD]LRQH��JXDULJLRQH�R�WHVW��FRVLGGHWWR�JUHHQ�SDVV�EDVH���

������DVVLFXUDUH�L�VHUYL]L�GL�SXOL]LD��RYH�QHFHVVDULR�DQFKH��PHGLDQWH�

O
XWLOL]]R�GL�PDFFKLQDUL�VSHFLILFL�FKH�SHUPHWWRQR��GL��UHDOL]]DUH��OD�

GLVLQIH]LRQH�GHL�ORFDOL�GL�ERUGR�H�GHJOL�DOWUL�VLWL�D]LHQGDOL���TXDOL�

XIILFL��VHUYL]L�LJLHQLFL��ELJOLHWWHULH�H�PDJD]]LQL���

������HVHJXLUH�O
DWWLYLWD
�GL��GLVLQIH]LRQH��LQ��PRGR��DSSURSULDWR��H�

IUHTXHQWH�VLD�D�ERUGR��FRQ�PRGDOLWD
��H��IUHTXHQ]D��GLSHQGHQWL��GDOOD�

WLSRORJLD�GHO�ORFDOH��FKH�SUHVVR�JOL�DOWUL�VLWL�D]LHQGDOL�DG�RSHUD�GL�

SHUVRQDOH�D�WDOH�VFRSR�GHVWLQDWR��,Q�SDUWLFRODUH��D�ERUGR�GHOOH��QDYL�

OD�GLVLQIH]LRQH�DYUD
�OXRJR�GXUDQWH�OD�VRVWD�LQ��SRUWR���DYHQGR��FXUD�

FKH��OH��RSHUD]LRQL��GL��GLVLQIH]LRQH���QRQ���LQWHUIHULVFDQR���R���VL�

VRYUDSSRQJDQR�FRQ�O
DWWLYLWD
��FRPPHUFLDOH��GHOO
XQLWD
���1HL��ORFDOL�

SXEEOLFL�TXHVWD�ULJXDUGHUD
�LQ�PRGR�VSHFLILFR��OH��VXSHUILFL��WRFFDWH�

IUHTXHQWHPHQWH��FRPH��SXOVDQWL���PDQLJOLH��R��WDYROLQL���/H���QRUPDOL�

DWWLYLWD
�GL�LJLHQL]]D]LRQH�GHOOH�DWWUH]]DWXUH�H�GHL�PH]]L�GL��ODYRUR�

GHYRQR�DYYHQLUH���FRQ��PRGDOLWD
��DSSURSULDWH��DOOD��WLSRORJLD��GHJOL�

VWHVVL��D�RJQL�FDPELR�GL�RSHUDWRUH�H�D�FXUD�GHOOR�VWHVVR�FRQ�O
XVR�GL�

SURGRWWL�PHVVL��D��GLVSRVL]LRQH��GDOO
D]LHQGD��RVVHUYDQGR��OH��GRYXWH�

SUHVFUL]LRQL�HYHQWXDOPHQWH�SUHYLVWH��DHUHD]LRQH��HFF�����

������DGRWWDUH��GD��SDUWH��GHOOH��LPSUHVH��PLVXUH��RUJDQL]]DWLYH��SHU�

HYLWDUH�RJQL�IRUPD�GL�DIIROODPHQWR�H�DVVHPEUDPHQWR�LQ�WXWWH��OH��IDVL�

GHOOD�QDYLJD]LRQH��LQFOXVH�OH�RSHUD]LRQL�GL�LPEDUFR�H�VEDUFR���3HU��L�

WUDJKHWWL�FRQ��WUDVSRUWR��GL��DXWRYHLFROL��GRYUDQQR��HVVHUH��SUHYLVWH�

PLVXUH��RUJDQL]]DWLYH��H��GL��FRQWLQJHQWDPHQWR��SHU��HYLWDUH��FKH���L�

SDVVHJJHUL�DIIROOLQR�OH�YLH�GL�DFFHVVR�QHOOD��IDVH��GL��UHFXSHUR��GHL�

YHLFROL�DO�PRPHQWR�GHOOR�VEDUFR���

������IRUQLUH��D��FXUD��GHOOH���LPSUHVH���LQGLFD]LRQL���H���RSSRUWXQD�

LQIRUPDWLYD�WUDPLWH�LO�SURSULR�SHUVRQDOH��R��PHGLDQWH��GLVSOD\��GHOOH�

PLVXUH�RUJDQL]]DWLYH�DGRWWDWH���

��

����0LVXUH�GD��DGRWWDUH��SHU��OD��JHVWLRQH��GL��WHUPLQDO��SDVVHJJHUL��

VWD]LRQL�PDULWWLPH�H�SXQWL�GL�LPEDUFR�VEDUFR�SDVVHJJHUL���

����,Q�DJJLXQWD�DOOH�PLVXUH�£GL��VLVWHPD¤���DO��ILQH��GL��HYLWDUH��OD�

FRQFHQWUD]LRQH���GL���SHUVRQH���QHL���OXRJKL���VRJJHWWL���D���GLIIXVD�

IUHTXHQWD]LRQH��FRPH�OH�VWD]LRQL�PDULWWLPH��L�WHUPLQDO�FURFLHUH�H��OH�

EDQFKLQH�GL�LPEDUFR�VEDUFR�GL�SDVVHJJHUL��VRQR�LQGLFDWH��OH��VHJXHQWL�

PLVXUH�RUJDQL]]DWLYH�H�GL�SUHYHQ]LRQH��GD�DWWXDUVL��VLD��D��FXUD��GHL�

WHUPLQDOLVWL��QHOOH�DUHH�LQ�FRQFHVVLRQH��VLD�D�FXUD�GHL�YDUL�HQWL��GL�

JHVWLRQH�GHOOH�DUHH�SRUWXDOL�LQ�UHOD]LRQH�DO�UHJLPH��JLXULGLFR��GHOOH�

DUHH�VWHVVH���

������SUHGLVSRVL]LRQH��GL��XQ��DSSRVLWR��SLDQR���GL���SUHYHQ]LRQH���H�

SURWH]LRQH��FRQWHQHQWH�O
DQDOLVL�GHO�ULVFKLR�H�OH��PLVXUH��QHFHVVDULH�

DOOD��VXD��PLWLJD]LRQH���LQ��FRHUHQ]D��FRQ��OH��YLJHQWL��GLVSRVL]LRQL�

QD]LRQDOL�LQ�PDWHULD�GL�HPHUJHQ]D�GD�&29,'������

������FRUUHWWD���������JHVWLRQH���������GHOOH����������LQIUDVWUXWWXUH�

SRUWXDOL�WHUPLQDO�VWD]LRQL�PDULWWLPH�DGLELWH�DOOD��VRVWD�WUDQVLWR��GL�

SDVVHJJHUL�DYHQGR�FXUD�GL���

��������FRQVHQWLUH�O
DFFHVVR�QHOOH�DUHH�GL�LPEDUFR�HVFOXVLYDPHQWH��DL�

VRJJHWWL��PXQLWL��GL��XQD��GHOOH��FHUWLILFD]LRQL��YHUGL��&29,'�����GD�

YDFFLQD]LRQH��JXDULJLRQH�R�WHVW��FRVLGGHWWR�JUHHQ�SDVV�EDVH���

��������LQIRUPDUH�O
XWHQ]D�LQ��PHULWR��DL��ULVFKL��HVLVWHQWL��H��DOOH�

QHFHVVDULH�PLVXUH�GL�SUHYHQ]LRQH��FRPH�O
LJLHQH�SHULRGLFD�GHOOH�PDQL���

��������HYLWDUH�RJQL�IRUPD�GL�DVVHPEUDPHQWR�GHOOH�SHUVRQH�LQ�WUDQVLWR�

DWWUDYHUVR�LO�ULFRUVR�D�IRUPH�GL��FRQWLQJHQWDPHQWR��H��SURJUDPPD]LRQH�

GHJOL�DFFHVVL���

��������LQVWDOODUH���XQ���DGHJXDWR���QXPHUR���GL���GLVWULEXWRUL����GL�

GLVLQIHWWDQWH�SHU�XQD�FRVWDQWH�LJLHQH�H�SXOL]LD�GHOOH�PDQL���

��������SURJUDPPDUH��XQ
DSSURSULDWD��VDQLILFD]LRQH��H��LJLHQL]]D]LRQH�

GHJOL�DPELHQWL�QHL�TXDOL�WUDQVLWDQR�L�SDVVHJJHUL��H��GHOOH��VXSHUILFL�

HVSRVWH�DO�FRQWDWWR��FRQ�SDUWLFRODUH�ULJXDUGR�DL�VHUYL]L�LJLHQLFL���

��

6HWWRUH�GHO�WUDVSRUWR�SXEEOLFR�ORFDOH�DXWRPRELOLVWLFR��PHWURSROLWDQR��

��WUDQYLDULR��ILORYLDULR��IXQLFRODUL��ODFXDOH��ODJXQDUH���FRVWLHUR��H�

��IHUURYLDULR�GL�FRPSHWHQ]D�GHOOH�UHJLRQL�H�GHOOH�SURYLQFH�DXWRQRPH��

��
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����,Q�DJJLXQWD�DOOH�PLVXUH��£GL��VLVWHPD¤���H
��SUHYLVWD��O
DGR]LRQH�

GHOOH�VRWWRHOHQFDWH�PLVXUH���

������LO�ULFDPELR�GHOO
DULD�QHL�PH]]L�DGLELWL�DO��WUDVSRUWR��SXEEOLFR�

ORFDOH�HG�H[WUDXUEDQR�GHYH�HVVHUH��FRVWDQWH���SUHGLVSRQHQGR��LQ��PRGR�

VWDELOH�O
DSHUWXUD�GHL�ILQHVWULQL�R�GL�DOWUH�SUHVH�GL�DULD�QDWXUDOH���

������O
D]LHQGD��UHVSRQVDELOH��GHO��VHUYL]LR��GL��WUDVSRUWR���SURFHGH�

DOO
LJLHQL]]D]LRQH��VDQLILFD]LRQH�H��GLVLQIH]LRQH��GHL��WUHQL��H��GHL�

PH]]L�SXEEOLFL�H�GHOOH�LQIUDVWUXWWXUH�QHO�ULVSHWWR�GHOOH�SUHVFUL]LRQL�

VDQLWDULH�LQ�PDWHULD��ROWUH��FKH��GHOOH��RUGLQDQ]H��UHJLRQDOL��H��GHO�

3URWRFROOR�VLJODWR�GDOOH�DVVRFLD]LRQL�GL�FDWHJRULD��22�66��H��0,7��LQ�

GDWD����PDU]R�������HIIHWWXDQGR�O
LJLHQL]]D]LRQH��H��OD��GLVLQIH]LRQH�

DOPHQR�XQD�YROWD�DO�JLRUQR��H��OD��VDQLILFD]LRQH��LQ��UHOD]LRQH��DOOH�

VSHFLILFKH�UHDOWD
�D]LHQGDOL�FRPH�SUHYLVWR�GDO�FLWDWR�SURWRFROOR���6L�

UDFFRPDQGD�XQ
XOWHULRUH��RSHUD]LRQH��GL��SXOL]LD��H��GL��GLVLQIH]LRQH�

LQIUDJLRUQDOLHUD�SHU�L�PH]]L�D�SLX
�HOHYDWD�IUHTXHQ]D�GL��XWLOL]]R��H�

FDSDFLWD
�GL�WUDVSRUWR���

������QHJOL�DXWREXV�H�QHL�WUDP�YD�SUHYLVWD�OD�VDOLWD�GD�XQD��SRUWD��H�

OD�GLVFHVD�GDOO
DOWUD�SRUWD��RYH�SRVVLELOH��3XR
�HVVHUH�XWLOL]]DWD�OD�

SRUWD�LQ�SURVVLPLWD
�GHO�FRQGXFHQWH��QHO��FDVR��LQ��FXL��VLDQR��VWDWL�

LQVWDOODWL�DSSRVLWL�VHSDUDWRUL�SURWHWWLYL�GHOO
DUHD�GL�JXLGD���

������YDQQR�ULVSHWWDWL�LGRQHL�WHPSL�GL��DWWHVD��DO��ILQH��GL��HYLWDUH�

FRQWDWWR�WUD�FKL�VFHQGH�H�FKL�VDOH���

������SHU�L�WUDP��GL��YHFFKLD��JHQHUD]LRQH��H
��SRVVLELOH��O
DSHUWXUD�

SHUPDQHQWH��GHL��ILQHVWULQL���RYH��SRVVLELOH���RFFRUUH��PDQWHQHUH��LQ�

HVHUFL]LR�JOL�LPSLDQWL�GL�DHUHD]LRQH�VHQ]D�ULFLUFROR���

����7DOL��PLVXUH��VRQR��DSSOLFDELOL���LQ��TXDQWR��FRPSDWLELOL����DOOH�

PHWURSROLWDQH���,QROWUH���QHOOH��VWD]LRQL��GHOOD���PHWURSROLWDQD���H
�

QHFHVVDULR���

������SUHYHGHUH�GLIIHUHQWL�IOXVVL�GL�HQWUDWD�H�GL�XVFLWD���JDUDQWHQGR�

DL��SDVVHJJHUL��DGHJXDWD��LQIRUPD]LRQH��SHU��O
LQGLYLGXD]LRQH���GHOOH�

EDQFKLQH�H�GHOO
XVFLWD���

������LQVWDOODUH�DSSDUDWL��RYH�SRVVLELOH��SHU�O
DFTXLVWR�VHOI�VHUYLFH�

GHL�ELJOLHWWL��FKH�GRYUDQQR�HVVHUH�VDQLILFDWH�SLX
�YROWH��DO��JLRUQR��

FRQWUDVVHJQDQGR�FRQ�VSHFLILFL�DGHVLYL�OH�GLVWDQ]H�GL�VLFXUH]]D���

��

�������6HWWRUH�GHO�WUDVSRUWR�IXQLYLDULR��IXQLYLH�H�VHJJLRYLH���

��

����,Q�DJJLXQWD�DOOH�PLVXUH�£GL�VLVWHPD¤��SHU�LO�VHWWRUH��IXQLYLDULR��

RVVLD�IXQLYLH��FDELQRYLH�H�VHJJLRYLH��DQFKH�XELFDWH��QHL��FRPSUHQVRUL�

VFLLVWLFL��FRQ�ILQDOLWD
�WXULVWLFR�FRPPHUFLDOH��WURYDQR��DSSOLFD]LRQH�

OH�VHJXHQWL�PLVXUH�PLQLPH�GL�VLFXUH]]D���

������D�ERUGR�GL�WXWWL�L�VLVWHPL�GL�WUDVSRUWR��R��YHLFROL��YLJRQR��OH�

VHJXHQWL�GLVSRVL]LRQL���

��������LO�GLVSRVLWLYR�GL�SURWH]LRQH�LQGLYLGXDOH�GL�WLSR�))3���SRWUD
�

DQFKH�HVVHUH�LQVHULWR�LQ��VWUXPHQWL���FRPH��IDVFLD��VFDOGD��FROOR��LQ�

LQYHUQR��FKH�QH�IDFLOLWDQR�O
XWLOL]]DELOLWD
���

��������GLVLQIH]LRQH�VLVWHPDWLFD�GHL�PH]]L���

��������O
DFFHVVR�DJOL�LPSLDQWL�GHYH�DYYHQLUH�LQ��PRGR��RUGLQDWR���DO�

ILQH�GL�HYLWDUH�FRGH�H�DVVHPEUDPHQWL�GL�SHUVRQH���

��������L�YHLFROL�FKLXVL��TXDOL�FDELQRYLH�H�RYRYLH���GXUDQWH�OD��IDVH�

GL�WUDVSRUWR�GHL��SDVVHJJHUL���GHYRQR��HVVHUH��DUHDWL���PDQWHQHQGR��L�

ILQHVWULQL�DSHUWL���

������QHOOH�VWD]LRQL���

��������GHYH�HVVHUH�RUJDQL]]DWD�OD�GLVSRVL]LRQH�GL�WXWWL�L��SHUFRUVL��

QRQFKH
�GHOOH�ILOH�G
DWWHVD��LQ�PRGR�WDOH�GD�HYLWDUH�DVVHPEUDPHQWL���

��������YD�HVHJXLWD�OD�GLVLQIH]LRQH�VLVWHPDWLFD�GHL�ORFDOL���

��������YDQQR��LQVWDOODWL��GLVSHQVHU��GL��IDFLOH��DFFHVVLELOLWD
��SHU�

FRQVHQWLUH�O
LJLHQL]]D]LRQH�GHOOH�PDQL�GHJOL�XWHQWL�H�GHO�SHUVRQDOH���

��

����6HWWRUH�IHUURYLDULR�GL�LQWHUHVVH�QD]LRQDOH�H�D�OLEHUR�PHUFDWR��

��

����,Q�DJJLXQWD�DOOH�PLVXUH�£GL�VLVWHPD¤��LQ�UHOD]LRQH�DOOD�IUXL]LRQH�

GHL�VHUYL]L�GL�WUDVSRUWR�IHUURYLDULR��GL��WLSR��,QWHUFLW\���,QWHUFLW\�

1RWWH�H�$OWD�9HORFLWD
�HG�DO�ILQH�GL�GHILQLUH�OD��WUDFFLDELOLWD
��GHL�

FRQWDWWL��VLD�DVVXQWR�O
LPSHJQR��GD��SDUWH��GHL��YLDJJLDWRUL���SUHYLD�
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LQGLFD]LRQH�GHOOH��FRQVHJXHQ]H��JLXULGLFKH��H��GHOOH��UHVSRQVDELOLWD
�

GHULYDQWL�GDOOD�YLROD]LRQH�GL�GHWWR�LPSHJQR��GL�FRPXQLFDUH��DQFKH��DO�

YHWWRUH���H���DOO
DXWRULWD
���VDQLWDULD����WHUULWRULDOH����FRPSHWHQWH�

O
LQVRUJHQ]D�GL�VLQWRPDWRORJLD�&29,'����FRPSDUVD�HQWUR�FLQTXH��JLRUQL�

GDOOD�FRQFOXVLRQH�GHO�YLDJJLR���

��

����1HOOH�SULQFLSDOL�VWD]LRQL�YDQQR�SUHYLVWH�OH�VHJXHQWL�D]LRQL���

������JDUDQ]LD�GHOOD�PDVVLPD��DFFHVVLELOLWD
��DOOH��VWD]LRQL��H��DOOH�

EDQFKLQH��SHU��ULGXUUH��JOL��DIIROODPHQWL��VLD��LQ��DIIOXVVR��FKH��LQ�

GHIOXVVR��

������LQWHUYHQWL�JHVWLRQDOL�DO�ILQH�GL�IDYRULUH�OD�GLVWULEX]LRQH��GHO�

SXEEOLFR�LQ�WXWWL�JOL�VSD]L�GHOOD�VWD]LRQH�RQGH�HYLWDUH��DIIROODPHQWL�

QHOOH�]RQH�DQWLVWDQWL�OH�EDQFKLQH�IURQWH�ELQDUL���

������SUHYLVLRQH�GL�SHUFRUVL�D�VHQVR�XQLFR�DOO
LQWHUQR�GHOOH�VWD]LRQL�

H�QHL�FRUULGRL�ILQR�DL�ELQDUL��LQ�PRGR�GD�PDQWHQHUH�VHSDUDWL�L�IOXVVL�

GL�XWHQWL�LQ�HQWUDWD�H�XVFLWD���

������DWWLYLWD
�GL�LJLHQL]]D]LRQH�H�GLVLQIH]LRQH�VX�EDVH�TXRWLGLDQD�H�

VDQLILFD]LRQH��SHULRGLFD��GHJOL��VSD]L��FRPXQL��GHOOH��VWD]LRQL���LYL�

FRPSUHVL�L�VHUYL]L�LJLHQLFL���

������LQVWDOOD]LRQH��GL��GLVSHQVHU��GL��IDFLOH���DFFHVVLELOLWD
���SHU�

SHUPHWWHUH�O
LJLHQH�GHOOH�PDQL�GHL�SDVVHJJHUL���

������DQQXQFL�GL�ULFKLDPR�DOOH�UHJROH�GL�HYLWDUH�DVVHPEUDPHQWL��VXOOH�

SLDWWDIRUPH���

����1HOOH�DWWLYLWD
�FRPPHUFLDOL�YDQQR�SUHYLVWL���

������OD�VHSDUD]LRQH�GHL�IOXVVL�GL�HQWUDWD�XVFLWD���

������OD�UHJRODPHQWD]LRQH�GHOOH�FRGH�GL�DWWHVD���

��

����$�ERUGR�WUHQR�H
�QHFHVVDULR���

������SRVL]LRQDUH�GLVSHQVHU�GL�JHO�LJLHQL]]DQWL�VX�RJQL�YHLFROR���RYH�

FLR
�VLD�SRVVLELOH���

������DVVLFXUDUH�XQD�DGHJXDWD�GRWD]LRQH�GL�PDVFKHULQH�))3��GD�PHWWHUH�

D�GLVSRVL]LRQH�GHL�SDVVHJJHUL�LQ�FDVR�GL�QHFHVVLWD
���

������HOLPLQDUH�OD�WHPSRUL]]D]LRQH�GL�FKLXVXUD��GHOOH��SRUWH��HVWHUQH�

DOOH�IHUPDWH��DO�ILQH�GL�IDFLOLWDUH�LO�ULFDPELR�GHOO
DULD�DOO
LQWHUQR�

GHOOH�FDUUR]]H�IHUURYLDULH���

������VDQLILFDUH�LQ�PRGR�VLVWHPDWLFR�L�WUHQL���

������PDQWHQHUH�XQ�DGHJXDWR�OLYHOOR�GHO�SHUVRQDOH�GHGLWR��DL��VHUYL]L�

GL�LJLHQH�H�GHFRUR���

������LQGLYLGXDUH�VLVWHPL�GL�UHJRODPHQWD]LRQH�GL�VDOLWD�H�GLVFHVD��LQ�

PRGR�GD�HYLWDUH�DVVHPEUDPHQWL�LQ�FRUULVSRQGHQ]D��GHOOH��SRUWH���DQFKH�

ULFRUUHQGR�DOOD�VHSDUD]LRQH�GHL�IOXVVL�GL�VDOLWD�H�GLVFHVD���

��

����6XL�WUHQL�D�OXQJD�SHUFRUUHQ]D���

������DO��ILQH��GL��GHILQLUH��OD��WUDFFLDELOLWD
��GHL���FRQWDWWL����L�

YLDJJLDWRUL�DVVXPRQR��O
LPSHJQR��GL��FRPXQLFDUH���SUHYLD��LQGLFD]LRQH�

GHOOH�FRQVHJXHQ]H�JLXULGLFKH�H�GHOOH�UHVSRQVDELOLWD
�GHULYDQWL��GDOOD�

YLROD]LRQH�GL��GHWWR��LPSHJQR���GL��FRPXQLFDUH��DQFKH��DO��YHWWRUH��H�

DOO
DXWRULWD
��VDQLWDULD��WHUULWRULDOH��FRPSHWHQWH��O
LQVRUJHQ]D���GL�

VLQWRPDWRORJLD��&29,'������FRPSDUVD���HQWUR���FLQTXH���JLRUQL���GDOOD�

FRQFOXVLRQH�GHO�YLDJJLR���

������H
�SRVVLELOH�XVXIUXLUH�GHL�VHUYL]L�GL�ULVWRUD]LRQH�DVVLVWHQ]D�D�

ERUGR�WUHQR�SHU�L�YLDJJL�D��PHGLD��OXQJD��SHUFRUUHQ]D��FRQ��PRGDOLWD
�

VHPSOLILFDWH�FKH��SUHYHGDQR��PLVXUH��RUJDQL]]DWLYH��DWWH��DG��HYLWDUH�

DVVHPEUDPHQWL�GL��SDVVHJJHUL��QHL��YDJRQL��DWWUDYHUVDWL��DO��ILQH��GL�

UHFDUVL�QHO�YDJRQH�EDU�H�QHO�YDJRQH�EDU�PHGHVLPR���

������ULQQRYDUH��O
DULD��D���ERUGR���VLD���PHGLDQWH���O
LPSLDQWR���GL�

FOLPDWL]]D]LRQH�VLD�PHGLDQWH��O
DSHUWXUD��DOOH��IHUPDWH��GHOOH��SRUWH�

HVWHUQH�H�GHOOH�SRUWH�GHJOL�VFRPSDUWLPHQWL��RYH�HVLVWHQWL��SUHYHGHQGR�

FKH�L�IOXVVL�VLDQR�YHUWLFDOL�H�VLDQR�DGRWWDWH�SURFHGXUH��DO��ILQH��GL�

JDUDQWLUH�FKH�OH�SRUWH�GL�VDOLWD�H�GLVFHVD�GHL�YLDJJLDWRUL�SHUPDQJDQR�

DSHUWH�GXUDQWH�OH�VRVWH�SURJUDPPDWH�QHOOH�VWD]LRQL���

������L�YHWWRUL�IHUURYLDUL��QRQFKH
�L�ORUR�GHOHJDWL���VRQR��WHQXWL��D�

YHULILFDUH�FKH�O
XWLOL]]R��GHO��VHUYL]LR��GL��WUDVSRUWR��DYYHQJD��QHO�

ULVSHWWR�GHOOH�SUHGHWWH�SUHVFUL]LRQL��/H�YHULILFKH�LQGLYLGXDOL��GHOOD�

FHUWLILFD]LRQH�YHUGH�&29,'����GD��YDFFLQD]LRQH���JXDULJLRQH��R��WHVW��
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FRVLGGHWWR�JUHHQ�SDVV�EDVH��H
�HIIHWWXDWD�D�ERUGR�WUHQR�DOO
DWWR��GHO�

FRQWUROOR�GHO�WLWROR�GL�YLDJJLR��1HO�FDVR�LQ�FXL�LO��YLDJJLDWRUH��QRQ�

HVLELVFD�OD�SUHGHWWD�FHUWLILFD]LRQH�R�OD�VWHVVD��ULVXOWL��HVVHUH��QRQ�

YHULWLHUD��LO�YLDJJLDWRUH�H
�LQYLWDWR�D��VSRVWDUVL��LQ��XQD��DSSRVLWD�

]RQD�ULVHUYDWD��FRQ�DGHJXDWR�ULFLUFROR�GHOO
DULD��DL�SDVVHJJHUL�VHQ]D�

FHUWLILFD]LRQH�YHUGH�&29,'����H�GRYUD
�VFHQGHUH�GDO�PH]]R�DOOD��SULPD�

IHUPDWD�XWLOH���,O��&DSR��WUHQR��SURYYHGHUD
��LO��SULPD��SRVVLELOH��D�

WUDVPHWWHUH�XQD�DSSRVLWD�UHOD]LRQH�DOOD�SROL]LD�IHUURYLDULD��DO��ILQH�

GL��YHULILFDUH��OD��VXVVLVWHQ]D���GHOO
HYHQWXDOH���UHDWR���GL���IDOVD�

GLFKLDUD]LRQH��UHVD��DOO
DWWR��GHOOD��SUHQRWD]LRQH��LQ��UHOD]LRQH��DO�

SRVVHVVR�GHOOD�FHUWLILFD]LRQH�YHUGH�&29,'������

��

�����6HWWRUH�GHL�VHUYL]L�GL�WUDVSRUWR�FRPPHUFLDOL�H�QRQ�GL�OLQHD��

��

����3HU�L�VHUYL]L�FRQ�DXWREXV�DXWRUL]]DWL�VX�WUDWWH�LQIUDUHJLRQDOL��H�

GL�FROOHJDPHQWR�IUD�GXH�UHJLRQL�OLPLWURIH��QRQFKH
�SHU�L��VHUYL]L��GL�

QDYLJD]LRQH�GL�OLQHD�FRPPHUFLDOH�H�VHUYL]L�WXULVWLFL��VL�DSSOLFDQR�OH�

SUHYLVLRQL�GL�FDUDWWHUH�JHQHUDOH�VWDELOLWH�SHU��WXWWL��L��VHUYL]L��GL�

WUDVSRUWR�SXEEOLFR�UHJLRQDOH�H�ORFDOH���

����3HU�L�YLDJJL��GL��OXQJD��SHUFRUUHQ]D���DO��ILQH��GL��GHILQLUH��OD�

WUDFFLDELOLWD
���GHL���FRQWDWWL����H
����REEOLJDWRULD����O
DVVXQ]LRQH�

GHOO
LPSHJQR�GD��SDUWH��GHL��YLDJJLDWRUL���SUHYLD��LQGLFD]LRQH��GHOOH�

FRQVHJXHQ]H��JLXULGLFKH��H��GHOOH��UHVSRQVDELOLWD
��GHULYDQWL���GDOOD�

YLROD]LRQH�GL��GHWWR��LPSHJQR���GL��FRPXQLFDUH��DQFKH��DO��YHWWRUH��H�

DOO
DXWRULWD
��VDQLWDULD��WHUULWRULDOH��FRPSHWHQWH��O
LQVRUJHQ]D���GL�

VLQWRPDWRORJLD�&29,'����FRPSDUVD�HQWUR�FLQTXH�JLRUQL�GDOOD��ILQH��GHO�

YLDJJLR���

����,�JHVWRUL�WHUUHVWUL��QRQFKH
��L��ORUR��GHOHJDWL���VRQR��WHQXWL��D�

YHULILFDUH�FKH�O
XWLOL]]R��GHO��VHUYL]LR��GL��WUDVSRUWR��DYYHQJD��QHO�

ULVSHWWR���GHOOH���SUHGHWWH���SUHVFUL]LRQL����/H���YHULILFKH����GHOOH�

FHUWLILFD]LRQL�YHUGL�&29,'����GD��YDFFLQD]LRQH���JXDULJLRQH��R��WHVW��

FRVLGGHWWR�JUHHQ�SDVV�EDVH��H
�HIIHWWXDWR�SULPD�GHOOD�VDOLWD�D�ERUGR���

��

������������������������������$SSHQGLFH��

��

6DQLILFD]LRQH�H�LJLHQL]]D]LRQH�GHL�ORFDOL��GHL�PH]]L�GL��WUDVSRUWR��H�

GHL�PH]]L�GL�ODYRUR���

��

����6XOOD�VFRUWD�GL�TXDQWR��FKLDULWR��QHO��5DSSRUWR��,66�&29,'�����Q��

��������H�GDO�&76�VL�HYLGHQ]LD�TXDQWR�VHJXH���

������O
DUW������H��GHO�GHFUHWR�PLQLVWHULDOH���OXJOLR���������Q�������

GHO�0LQLVWHUR�GHOO
LQGXVWULD�H�GHO�FRPPHUFLR�GHILQLVFH��VDQLILFD]LRQH�

£TXHOOH�DWWLYLWD
�FKH��ULJXDUGDQR��LO��FRPSOHVVR��GL��SURFHGLPHQWL��H�

RSHUD]LRQL��DWWL��D��UHQGHUH��VDQL��GHWHUPLQDWL���DPELHQWL���PHGLDQWH�

O
DWWLYLWD
�GL�SXOL]LD�H�R�GL��GLVLQIH]LRQH��H�R��GL��GLVLQIHVWD]LRQH�

RYYHUR�PHGLDQWH�LO�FRQWUROOR�H�LO�PLJOLRUDPHQWR�GHOOH�FRQGL]LRQL��GHO�

PLFURFOLPD�SHU��TXDQWR��ULJXDUGD��OD��WHPSHUDWXUD���O
XPLGLWD
��H��OD�

YHQWLOD]LRQH�RYYHUR�SHU�TXDQWR�ULJXDUGD�O
LOOXPLQD]LRQH�H�LO�UXPRUH¤���

������VL�GHILQLVFH��LJLHQL]]D]LRQH���HTXLYDOHQWH��GL��GHWHUVLRQH���OD�

ULPR]LRQH�H�QHOO
DOORQWDQDPHQWR�GHOOR�VSRUFR�H�GHL��PLFURUJDQLVPL��LQ�

HVVR�SUHVHQWL��FRQ�FRQVHJXHQWH�ULGX]LRQH�GHOOD�FDULFD��PLFURELFD���,O�

ULVXOWDWR�GHOO
D]LRQH�GL�GHWHUVLRQH�GLSHQGH�GD�DOFXQL�IDWWRUL��D]LRQH�

PHFFDQLFD��HV��VIUHJDPHQWR���D]LRQH�FKLPLFD��GHWHUJHQWH���WHPSHUDWXUD�

H�GXUDWD�GHOO
LQWHUYHQWR��/D�GHWHUVLRQH�H
�XQ�LQWHUYHQWR�REEOLJDWRULR�

SULPD�GL�GLVLQIH]LRQH�H�VWHULOL]]D]LRQH��SHUFKH
�OR�VSRUFR��H
��ULFFR�

GL�PLFURUJDQLVPL�FKH�YL�VL�PROWLSOLFDQR�DWWLYDPHQWH�HG�H
�LQ�JUDGR�GL�

ULGXUUH�O
DWWLYLWD
�GHL�GLVLQIHWWDQWL���

������VL�GHILQLVFH�GLVLQIH]LRQH�O
DWWLYLWD
�FKH�ULJXDUGD�LO�FRPSOHVVR�

GL�SURFHGLPHQWL�H�RSHUD]LRQL�DWWL�DG�DEEDWWHUH�OD�FDULFD�PLFURELFD�GL�

XQ�DPELHQWH��VXSHUILFLH���VWUXPHQWR���HFF����FRQ��SURGRWWL��DSSOLFDWL�

GLUHWWDPHQWH��YDSRUL]]DWL�DHURVROL]]DWL���URRP��GLVLQIHFWLRQ���R��FRQ�

VLVWHPL�JHQHUDQWL�LQ��VLWX��VRVWDQ]H��FRPH��SULQFLSL��DWWLYL�UDGLFDOL�

OLEHUL�RVVLGDQWL�HFF���3HU��L��YLUXV���XQD��VXSHUILFLH��VL��GHILQLVFH�

GLVLQIHWWDWD�LQ�SUHVHQ]D�GL�XQ�DEEDWWLPHQWR�GHOOD��FDULFD��YLUDOH��GL�

FLUFD����������XQLWD
��GL��TXHOOR��LQL]LDOH���3HU��OH��DWWLYLWD
���GL�
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KWWSV���ZZZ�JD]]HWWDXIÀFLDOH�LW�DWWR�VWDPSD�VHULHBJHQHUDOH�RULJLQDULR �����

GLVLQIH]LRQH�VL�XWLOL]]DQR�SURGRWWL�GLVLQIHWWDQWL��ELRFLGL�R��SUHVLGL�

PHGLFR�FKLUXUJLFL��HIILFDFL�QHL�FRQIURQWL�GHL�GLYHUVL�PLFURUJDQLVPL���

����3RLFKH
�OR�VSRUFR�LQWHUIHULVFH�FRQ�O
D]LRQH�GHL�SURGRWWL��ELRFLGL�

H��GLVLQIHWWDQWL��SUHVLGL��PHGLFL���FKLUXUJLFL����SHU���RWWHQHUH���OD�

VDQLILFD]LRQH�GHOO
DPELHQWH�H
�QHFHVVDULR�DEELQDUH�OD�IDVH�GL�SXOL]LD�

�GHWHUVLRQH��FRQ�TXHOOD�GL�GLVLQIH]LRQH�DWWUDYHUVR�SURGRWWL�ELRFLGL�R�

SUHVLGL�PHGLFR�FKLUXUJLFL��FRPH��GD��LQGLFD]LRQL��(&'&��H��206���7DOL�

SURGRWWL�VRQR�UHJRODUPHQWH�LQ�FRPPHUFLR�H�YHQJRQR�XVDWL�VLD�LQ��FDPSR�

VDQLWDULR�FKH�QRQ�VDQLWDULR�H�QRQ�QHFHVVLWDQR�GL�GLWWH�VSHFLDOL]]DWH���

����3URFHGXUH��GLYHUVH��GDOO
XVR��GL��SURGRWWL�GLVLQIHWWDQWL��FKLPLFL�

SRVVRQR�HVVHUH�LSRWL]]DWH�LQ�IXQ]LRQH�GHO�WLSR�GL��DSSOLFD]LRQH��RYH��

DG�HVHPSLR��QRQ�VLD�SRVVLELOH�XWLOL]]DUH�L��SURGRWWL��FKLPLFL��R��QHO�

FDVR�GL�HVLJHQ]H�GLYHUVH�GD�TXHOOH�GHVFULWWH��QHOOH��OLQHH��JXLGD��GL�

(&'&��&'&�H��206��LQ��PHULWR��DOOD��GLVLQIH]LRQH��DPELHQWL�VXSHUILFL��

7XWWDYLD��FRPH�ULSRUWDWR�QHO�FDSLWROR�����GHO��UDSSRUWR��&29,'�����Q��

��������YL�VRQR�GLYHUVH�OLPLWD]LRQL��ULFKLHGRQR�GLWWH�VSHFLDOL]]DWH�H�

SUHVHQWDQR�ULVFKL�GL�WRVVLFLWD
�SHU�FXL�OD�VDQLILFD]LRQH�FRQ�SURGRWWL�

FKLPLFL�DSSDUH�GL�QRUPD�SUHIHULELOH���

����/D��IUHTXHQ]D��GHYH��HVVHUH��LQWHVD��FRPH��£DOPHQR��JLRUQDOLHUD¤��

HVVHQGR��XQD��IUHTXHQ]D��PDJJLRUH���DXVSLFDELOH����WXWWDYLD����TXHVWD�

IUHTXHQ]D�SLX
�DOWD�QRQ�GRYUHEEH��LQWHUIHULUH��FRQ��OH��DWWLYLWD
��GL�

VHUYL]LR��$�WDOH�VFRSR��WURYDQR��OXRJR��OH��UDFFRPDQGD]LRQL��SHU��XQD�

IUHTXHQWH�LJLHQH�GHOOH��PDQL��GHJOL��XWHQWL��H��O
XVR��GL��PDVFKHULQD�

FKLUXUJLFD�R�GL�GLVSRVLWLYL�GL�SURWH]LRQH�UHVSLUDWRULD�FRPH�QHFHVVDUL�

QHL�PH]]L�GL�WUDVSRUWR���

����'D�XOWLPR��VL�HYLGHQ]LD�FKH�L�SURFHVVL�GL�VDQLILFD]LRQH��GRYUDQQR�

FRQIRUPDUVL�DOOH�LQGLFD]LRQL�FRQWHQXWH�QHOOD�FLUFRODUH�GHO�����PDJJLR�

������Q���������GHO�0LQLVWHUR�GHOOD�VDOXWH���


